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INTERNATIONAL SUCCESS



 

      PRIVATE AND CONFIDENTIAL

Notes on Incorporation
-[To be incorporated as part of the Application for Incorporation]-
1. Details of Instructing Party

Details of person(s) other than the beneficial owner authorised to deal with us. We require a copy of the passport of each authorised person. For compliance purposes with the relevant law or statute in Labuan, the beneficial owner is required to complete our standard Due Diligence Declaration of Beneficial Owner as set out.

The instructing party or the beneficial owner is required to execute Deed of Indemnity and Management with EC Trust as set out.

2. Proposed Name of Company (with alternative)

The proposed name of the Company may have the word "(L)" as part of its name or any one of the following as part of its name:

· the word "Corporation" or "Corp." or the word "Incorporated" or "Inc".,

· the word "Limited" or "Ltd.",

· the words "Public Limited Company" or "PLC", or

in Romanised characters any word(s) in the national language of any country which connote a joint stock company limited by shares or abbreviation thereof, except Sendirian Berhad or Sdn Bhd.

Notwithstanding the above, the company may have as part of its name the word "Berhad" or the abbreviation "Bhd." but where the word "Berhad" or the abbreviation "Bhd." is used as part of the name of the Labuan Company, the Labuan Company must have the word "(L)" as part of its name.

3. Purpose of the Company and details of its intended business activities

An Labuan company may be incorporated for any lawful purpose, and may carry on or in, from or through the Federal Territory of Labuan any business which may lawfully be conducted, but it shall not conduct the business of banking or insurance or such similar business unless it is licensed so to do under the law currently in force in Malaysia. No Labuan company shall carry on business in Malaysia Currency except for defraying its administrative and statutory expenses and nor shall it carry on shipping operations in Malaysia or any business of a trust company.

4. Issued Share Capital

Please state number of shares and par value of each type. Share capital can be denominated in any currency of the world except Malaysian Ringgit (RM). Registration fees payable on issued capital are as follows:

	Issued Capital in Ringgit Equivalent
	US$ ( US$1 = RM 3 )

	Fee Payable

	Below RM50,000
	Below 16,000
	US$850

	Between RM50,000 to RM1,000,000
	Between 16,000 to 333,000
	US$1,000

	Above RM1,000,000
	Above 333,000
	US$2,000


5. Will the beneficial owner(s) be transferring assets to the company?

It is necessary that the intended assets to be transferred to the company are not derived from any unlawful activities which consist primarily of drug-trafficking, financial misconduct, environmental crimes and other specified crimes which includes counterfeiting, espionage, kidnapping or hostage-taking, copyright infringement, smuggling of goods and illegally exporting arms.

6. Shareholders

The minimum number of shareholders for a Labuan company is ONE. A certified copy of the passport(s) or the certificate of registration (in the case of a corporation) of each shareholder must be sent to us. Please provide certificate of good standing and any references.

7. Directors

A Labuan company requires at least one director who may be a resident director. A corporation may also be appointed a director of a Labuan company. Please provide 2 references for any person proposed to be a director. EC Trust can provide individual and corporate resident directors. Our standard Deed of Indemnity and Management applies in such cases.

For compliance purposes with the relevant law or statute in Labuan, the Directors nominated by the instructing party or the beneficial owners, as the case may be, is required to complete our standard Declaration of Director as set out.

8. Company Secretary

EC Secretarial Services (L) Bhd shall be the mandatory resident company secretary.

9. Taxation

A company conducting a Labuan trading activity and which chooses to pay tax on 3% of its chargeable profits is required to have their accounts audited. However, the company may elect to pay a flat tax of RM20, 000 per annum and not have the accounts audited. Companies carrying on Labuan non-trading activities/investment holding are not subject to tax.

10. Website Facilities 
A Labuan company's technical tracing should ultimately be diverted in from or to Labuan. Your websites and servers will be supported by qualified professionals and will run on a reliable internet broadband. Upon request, we could help applying for online credit card payment facility on your behalf.
11. References

We require preferably two or at least one banker’s letter of introduction (no financial particulars need to be provided) and/or a letter from a recognised professional firm (being lawyers or independent auditors/accountants) from whom we can obtain confidential opinion regarding the moral, credit and financial standing, character and respectability of the shareholders, ultimate beneficial owners and directors of the proposed Labuan company.

12. Confidential Information

We confirm that the information in this Application will remain confidential pursuant to the laws of the Federal Territory of Labuan, Malaysia. (see www.ectrustco.com for further information)

13.
ECTRUST RESERVES THE RIGHT TO ACCEPT OR REJECT ANY APPLICATIONS SUBMITTED.
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